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The number of registered unemployed fell further in May, by 15.5% year-on-year. The number of long-term
unemployed also declined, by slightly more than one-quarter. Similar to April, gas consumption in May was slightly
above the comparable average consumption of previous years. This is likely due to again lower temperatures, which
extended the heating season, as well as a more favourable development of gas market prices, which have prompted
some companies to increase their production again. Electricity consumption in May was 12% lower year-on-year —
the same decrease as in April. After rising slightly in the first quarter, manufacturing output fell sharply in April. It fell

by 7.2% year-on-year (working day adjusted), with the largest declines in the energy-intensive paper and chemical
industries.

Number of registered unemployed, May 2023

Allunemployed =~ ——Long-term unemployed According to the seasonally adjusted data, the
g 10 monthly decline in the number of registered
-‘z 0 unemployed was similar in May (-1.3%) as in the
K previous months. According to original data, 47,186
g 100 people were unemployed at the end of May, 2.9%
£ less than at the end of April. Unemployment was
5 Bl down 15.5% year-on-year. Amid a severe labour
% 60 shortage, the number of long-term unemployed and
3 unemployed over 50 also decreased (by 27.2% and
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Natural gas consumption, May 2023

Daily consumption of natural gas in Slovenia
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Source: Plinovodi d.o.o., calculations by IMAD.
Note:Final data until 30 April.

Electricity consumption, May 2023
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Similar to April, gas consumption in May was
slightly above the comparable average
consumption of previous years. In previous
months, lower gas consumption was linked to lower
production in part of the industry due to high gas
prices and to government measures to encourage
more rational use. The relatively high consumptionin
recent months was also influenced by the colder
temperatures, which extended the heating season.
The market prices of gas, which fell below EUR 30 at
the end of May and were thus lower than in the
whole of last year, have prompted some companies
to increase their production again, including in the
steel industry, where production has been running at
full capacity again since April. Slovenia has almost
reached the EU target of reducing gas consumption
by at least 15% between August last year and March
this year (a 14% reduction). In the first two months of
the one-year extension of the EU regulation on
reducing gas demand’, gas consumption in Slovenia
was even slightly higher than the comparable
average consumption (by just over 1%). Under the
regulation, Slovenia can exclude from the calculation
the gas consumed in the new gas-steam unit of the
Ljubljana heating plant, which has not yet been put
into operation.
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Notes: Only consumption on working days (between 8.00 and18.00) is

considered. The percentages are adjusted for temperature

differences. 3-month moving averages are shown until August 2022.
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Electricity consumption in May was 12% lower
year-on-year - the same decrease as in April. In
our estimation, this was mainly due to lower
consumption in the energy-intensive part of industry
as a result of high electricity prices. The shutdown of
primary aluminium production in Talum since April
has also contributed to the lower consumption
compared to the same period last year. Household
consumption may also have contributed to lower
year-on-year consumption as a result of more
rational use of energy. Slovenia’s main trading
partners also recorded a year-on-year decline in
consumption in May (Austria and France by 12%, Italy
and Germany by 5%), with the exception of Croatia,
where consumption was 1% higher year-on-year.

! The new regulation provides for an extended reduction period from 1 April 2023 to 31 March 2024 and consumption is compared to a reference

period from 1 April 2017 to 31 March 2022.
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Manufacturing, April 2023

Manufacturing, tot. ——High-tech ind. After rising slightly in the first quarter,
Wi highrtechs. i el Lon st el manufacturing output fell sharply in April. It was
lower than in the first quarter in all industry groups. It
was 7.2% lower than in April last year (working day
adjusted). The sharpest decline was again seen in the
paper and chemical industries, where the year-on-
year decline deepened, as it did in other energy-
intensive industries. Most other industries also
recorded larger year-on-year declines than in the first
quarter. After rising in the first quarter, the
manufacture of electrical equipment and, in our
estimation, pharmaceutical industry also fell year-on-
year. Manufacture of motor vehicles remained higher
% than a year ago. The prospects for manufacturing
:% have continued to deteriorate in recent months.
Source: SURS, calculations IMAD. Most companies do not expect exports to pick up b)’
the end of the summer and expectations for a pick-
up in production remain subdued.
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Table: Selected macroeconomic indicators for Slovenia

Selected macroeconomic indicators for Slovenia Datelofirelease Unit Reference]period
Latest Next 2021Q4| 2022Q1| 2022Q2| 2022Q3| 2022Q4| 2023Q1

GDP, real 18.05.2023 | 18.08.2023 | 9% (Q/Q-1) 34 12 07 -13 07 06
‘ 18.05.2023 | 18.08.2023 | % (Q/Q-4) 105 10.2 86 33 02 07
3 -
Private consumption, real 18.05.2023 | 18.08.2023 | 9% (Q/Q-1) 14 16 07 13 1.1 04
18.05.2023 | 18.08.2023 | % (Q/Q-4) 212 203 132 33 26 2.1
3 E
Government consumption, real 18.05.2023 | 18.08.2023 | 9% (Q/Q-1) 13 1.1 3.1 0.1 08 03
18.05.2023 | 18.08.2023 | % (Q/Q-4) 83 48 08 -06 -10 -19
3 - R -
Gross investment, real 18.05.2023 | 18.08.2023 | 9% (Q/Q-1) 14 15.7 05 8.8 50 75
18.05.2023 | 18.08.2023 | % (Q/Q-4) 1.1 263 16.7 76 05 -19.9
3 - -
Exports of goods and services, real 18.05.2023 | 18.08.2023 | 9% (Q/Q-1) 78 16 28 35 45 04
18.05.2023 | 18.08.2023 | % (Q/Q-4) 138 82 93 11.9 -25 19
3 - -
Imports of goods and services, real 18.05.2023 | 18.08.2023 | 9% (Q/Q-1) 7.1 33 07 16 45 14
18.05.2023 | 18.08.2023 | % (Q/Q-4) 18.1 17.2 126 12.6 -15 -3.8

2022 m 12| 2023 m1| 2023 m2| 2023 m3| 2023 m4| 2023 m5

Trade bal ! 15.05.2023 | 13.06.2023 EURm -2984 -23.6 847 180.0

Current account’ 15.05.2023 | 13.06.2023 EURm -882 1752 2252 3772 H

Exports of goods, real? 02.06.2023 | 05.07.2023 | 9 (M/M-1)* 25 15 08 05 -14.1
P 9 ‘ 02.06.2023 | 05.07.2023 | % (M/M-12) 80 15.8 150 109 -115

Imports of goods, real 02.06.2023 | 05.07.2023 | 9 (M/M-1)* 03 10.1 -116 93 -127
P 9 ‘ 02.06.2023 | 05.07.2023 | % (M/M-12) -52 16.2 -56 57 -13.1

2022 m 12| 2023 m1| 2023 m2| 2023 m3| 2023 m4| 2023 m5

[31.05.2023 [ 30.062023 [ % (M/M-1) 02 0.2 07 0.0 15 1.1

Inflation (CPI) | 31.05.2023 | 30.06.2023 |% (M/M-12) 103 10.0 93 10.5 94 84

2022m 12| 2023 m1| 2023 m2| 2023 m3| 2023 m4| 2023 m5

G . lo | 22.05.2023 | 22.06.2023 | % (M/M-1) -40 -09 -13 2.8
ross earnings per emplovee -rea 22.05.2023 | 22062023 | % (M/M-12) 52 13 12 12
. 22.05.2023 | 22.06.2023 | % (M/M-1) -5.7 -1.0 -0.1 23
- private sector
22.05.2023 | 22.06.2023 | % (M/M-12) -5.1 2.2 18 -1.0
- 22.05.2023 | 22.06.2023 | % (M/M-1) -05 -0.7 -34 36
- public sector
22.05.2023 | 22.06.2023 | % (M/M-12) -5.1 -0.1 02 -1.5
. 22.05.2023 | 22.06.2023 | % (M/M-1) 36 0.4 -32 0.5
- of which government sector
22.05.2023 | 22.06.2023 | % (M/M-12) -54 -1.5 -03 -2.5

2022 m 12| 2023 m1| 2023 m2| 2023 m3| 2023 m4| 2023 m5

2
Employed persons 16.05.2023 | 16.06.2023 | 95 (M/M-1) 02 0.1 0.1 0.1
16.05.2023 | 16.06.2023 | % (M/M-12) 2.1 2.0 19 19 H :
4 - - - - - -
Registered unemployed persons 05.06.2023 | 05.07.2023 | 95 (M/M-1) 2.1 14 14 13 14 13
05.06.2023 | 05.07.2023 | % (M/M-12) -194 -18.4 -176 -16.9 -163 -15.5
Registered unemployment rate 16.05.2023 | 16.06.2023 % 54 5.6 54 5.1 : :

2021Q4| 2022Q1| 2022Q2| 2022Q3| 2022Q4| 2023Q1

5 - - - -
Employment, LFS 29.05.2023 | 15.09.2023 | % (Q/Q-1) 09 0.6 00 0.1 04 03
29.05.2023 [ 15.09.2023 | % (/Q-4) -03 56 08 -03 0.1 -0.8
ILO unemployment rate, LFS 29.05.2023 | 15092023 % 45 43 42 4.0 35 38

2022 m 12| 2023 m1| 2023 m2| 2023 m3| 2023 m4| 2023 m5

. . . 19.05.2023 | 21.06.2023 | % (M/M-1) 05 15 26 0.0 0.1
Industrial producer prices, domestic market
19.05.2023 | 21.06.2023 | % (M/M-12) 233 22.1 186 13.4 133
. . . 09.06.2023 | 10.07.2023 | % (M/M-1)3 -20 2.5 -18 2.2 -89
Production volume in manufacturing, real
09.06.2023 [ 10.07.2023 | % (M/M-12) -77 -1.2 2.1 -1.1 -72
. . 15.05.2023 | 15.06.2023 | % (M/M-1)3 79 8.8 12 3.2 H
Construction, real value of construction output
15.05.2023 | 15.06.2023 | % (M/M-12) 457 249 170 283
. 29.05.2023 | 28.06.2023 | % (M/M-1)3 -17 4.2 -38 -0.9
Turnover in trade, real
29.05.2023 | 28.06.2023 | % (M/M-12) -0.1 9.8 -18 -46
Real turnover in market services 30.05.2023 | 29.06.2023 | % (M/M-1)3 -0.1 2.0 14 14
30.05.2023 | 29.06.2023 | % (M/M-12) 27 74 6.2 6.5
2017 2018 2019 2020 2021 2022
General government deficit/surplus (ESA 2010} | 31.03.2023 | 30.092023 | % BDP 0.1 0.7 0.7 -77 -46 -3.0
C lidated gross general government debt (ESA | 31.03.2023 | 30.09.2023 | % BDP 742 703 654 79.6 745 69.9

[2022m 12] 2023 m 1] 2023m2[ 2023 m3[ 2023m4] 2023 m5

Economic sentiment indicator®, seasonally adjusted | 25.05.2023 | 23062023 | %’ | 05| —1.0| -1 .2| —1.6| —2.7| -2.9

2022 m 12| 2023 m1| 2023 m2| 2023 m3| 2023 m4| 2023 m5
EURIBOR, 3-month Beginning of the month * % 2.066 2345 2640 2911 3.167 3.366
Long-term government bond yields Beginning of the month % 335 338 3.55 351 3.27 324
Exchange rate, USD to EUR Beginning of the month uss$ 1.059 1.077 1.072 1.071 1.097 1.087

Source: SURS, BS, ECB, EUROSTAT, EURIBOR.org, calcul ations by IMAD.
Notes: 'Balance of payments statistics of the BoS. *External trade statistics SURS.*Seasonally adjusted - SURS. *Seasonally adjusted - IMAD. “Difference between positive and negative answers, in %.

* calculations by IMAD.
For comparisons with the EU and EMU see: http//ec.europa.eu/eur ostat/web/euro-indicators/peels

The table format accessible to screen reader users can be found on the IMAD website among the appendices to the current
graphs of the week (Selected macroeconomic indicators for Slovenia).
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