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The indicators of economic activity are still significantly lower than in the same period of last year, but they have been
gradually improving after the trough reached in April. With the loosening of containment measures and a gradual
revival of production in Slovenia and its main trading partners, the volume of production in manufacturing and trade
in goods increased somewhat in May. Data on freight traffic and electricity consumption indicate that the year-on-
year decline in economic activity decreased further in June and at the beginning of July.

¥ Exports and imports of goods, May 2020
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equipment. Since the beginning of the epidemic,
imports have also dropped considerably, despite an
increase in May. This was mainly due to significantly
worse expectations about orders and and a decline in
production, investment in machinery and equipment
and household consumption.

Source: SURS; calculations by IMAD.
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Manufacturing production recovered in May with
the loosening of containment measures but
remained significantly lower than before the
epidemic. With the restart of production in some
main export-oriented companies, production in
medium-high-technology industries increased the
most. Compared with April, the year-on-year decline
in production in these industries on average almost
halved, while the decline in medium-low-technology
industries remained similar. The measures taken
during the epidemic had a smaller negative effect on
production in high-technology industries (the
pharmaceutical industry and the manufacture of ICT
equipment) and some low-technology industries
(the food-processing and paper industries), which
recorded similar production levels in the first five
months to those one year earlier.

¥ Traffic of electronically tolled vehicles' on Slovenian motorways, July 2020

120
110
100
0
80

60
50
40
30
20

Year-on-year indicesby week

Tolled vehicdles ~——Foreign Domestic

/‘—j‘wﬂ\.

R D LT b DAY J e Ie L IR T
Heo SN Gm—ounanannS Lo =290
i e B o R N N B A = Bl o I e M N
I I o R o s B s T el o I R S el o N Ce]
TN NNF Mg N nuunn e b O gl
SEmMon SN oadmme LIt~ — 9NN
23] — N —— — mg —— W e

Source: Internal reports provided by DARS. Note: Owing to a different
number of working days, we adjusted the datasetby excluding some
days of the week from the calculation.

At the beginning of July, freight traffic on
Slovenian motorways was still a tenth lower than
before the epidemic. A more than 40% decline in
the first weeks after the declaration of the epidemic
was followed by an improvement in April and
stagnation in May. In the second half of June, traffic
increased again and was around 10% lower year on
year in the first week of July.? The distance travelled
by domestic and foreign trucks declined by 7% and
12% respectively.

! The electronic tolling system applies to vehicles whose maximum permissible weight exceeds 3.5 tonnes. As these vehicles predominate, we
speak simply of freight vehicles/trucks.

2The data for the Easter and Labour Day holiday weeks have been partially adjusted due to the different number and distribution of working days
and public holidays in Slovenia. Similarly, the data for the first three weeks of June have been adjusted due to the impact of public holidays in

neighbouri

ng countries.
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¥ Electricity consumption, July 2020
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Source: ENTSC-E and Bruegel.org. Notes: Only consumption on
working days (between 8.00 and18.00)is considered. The percentages
are adjusted for temperature differences.

The year-on-year decline in weekly electricity
consumption decreased at the beginning of July
relative to June. After weekly consumption was by
around 12% to 14% lower year on year in June, the
decline decreased to 10% at the beginning of July.
Among our most important trading partners, France
and Croatia recorded a larger decline at the
beginning of July than on average in June, while the
decline in Austria, Germany and lItaly remained
roughly unchanged.
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Date of release

Reference period

icindi i Unit
Selected macroeconomic indicators for Slovenia (e T 2018Q4] 2019Q1] 2019Q2] 2019Q3| 2019Q4] 2020Q1
P, real 29.05.2020 | 31.08.2020 | % (Q/Q-1)° 038 05 0,0 038 04 -45
' 29.05.2020 | 31.08.2020 | % (Q/Q-4) 338 33 25 24 17 2,3
) ) 29.05.2020 | 31.08.2020 | % (Q/0-1)° 17 04 038 0,1 0,1 76
P , real
rivate consumption, rea 29.05.2020 | 31.08.2020 | % (Q/Q-4) 28 25 38 32 12 6,4
) 29.05.2020 | 31.08.2020 | % (Q/Q-1)° 14 10 18 28 3,9 89
Government consumption, real 29.05.2020 | 31.08.2020 | % (Q/Q-4) 40 39 1,1 34 2,0 538
Gross investment. real 29.05.2020 | 31.08.2020 | % (Q/Q-1)° 038 05 28 6,7 33 29
’ 29.05.2020 | 31.08.2020 | % (Q/Q-4) 64 04 1,5 55 0,1 3,3
) 29.05.2020 | 31.08.2020 | 9% (0/0-1)° 28 13 09 0,6 08 1,9
E f |
xports of goods and services, rea 29.05.2020 | 31.08.2020 | % (Q/Q-4) 54 56 60 53 09 16
) 29.05.2020 | 31.08.2020 | % (Q/0-1)° 38 14 04 07 3,1 1,1
| ts of d d , real
mports ofgoocls and services, rea 29.05.2020 | 31.08.2020 | % (Q/Q-4) 54 47 59 74 038 25
2020m1 2020m2| 2020m3| 2020m4| 2020m5| 2020mse
Trade balance' 15.06.2020 | 15.07.2020 | EURm 1335 2372 1587 188,2 : :
Current account’ 15.06.2020 | 15.07.2020 EURm 257,6 359,1 256,1 230,1 :
R 10.07.2020 | 07.08.2020 | 9 (Mym-1)* 14,8 77 43 -25,1 144
Exports of goods, real 10.07.2020 | 07.08.2020 | % (M/M-12) 13 98 33 27,1 188
\moorts of aoods. real’ 10.07.2020 | 07.08.2020 | 96 (M/M-1)* 05 1,1 87 -252 13,9
P goods, 10.07.2020 | 07.08.2020 | % (M/M-12) 7,1 9,0 1,0 -36,2 -18,1
2020m1 2020m2| 2020m3| 2020m4| 2020m5| 2020m6
30.06.2020 | 31.07.2020 | % (M/M-1) 0,9 07 08 0,9 09 13
Inflation (CPI) 30.06.2020 | 31.07.2020 | % (M/M-12) 2,1 2,0 05 1,2 1.2 03
2020m1| 2020m2| 2020m3| 2020m4| 2020m5/ 2020me6
Gross earnings per emplovee — nominal 15.06.2020 | 15.07.2020 | % (M/M-1) -26 -04 2,3 10,2 : :
95 per employ 15.06.2020 | 15.07.2020 | % (M/M-12) 45 50 03 11,9
- orivate sector 15.06.2020 | 15.07.2020 | % (M/M-1) 2,1 06 53 86
P 15.06.2020 | 15.07.2020 | % (M/M-12) 53 6,1 14 84
- public sector 15.06.2020 | 15.07.2020 | % (M/M-1) 3,6 2,0 3,1 10,9
P 15.06.2020 | 15.07.2020 | % (M/M-12) 32 32 35 16,3
- of which qovernment sector 15.06.2020 | 15.07.2020 | % (M/M-1) 04 1,9 1,9 13,9
9 15.06.2020 | 15.07.2020 | % (M/M-12) 42 34 49 19,0
2020m1 2020m2| 2020m3| 2020m4| 2020m5| 2020m6
Emploved persons 16.06.2020 | 16.07.2020 | % (M/M-1)4 0,7 02 0,5 1,3 : :
ployedp 16.06.2020 | 16.07.2020 | % (M/M-12) 1,5 15 06 -1,0 : :
Reaistered unembloved persons 03.07.2020 | 05.08.2020 | % (M/M-1)4 04 0,7 6,0 16,3 23 02
9 ployecp 03.07.2020 | 05.08.2020 | % (M/M-12) 36 4,1 17 19,9 256 26,3
Registered unemployment rate 16.06.2020 | 16.07.2020 % 8,2 79 8,0 9,1 : :
2018Q4| 2019Q1| 2019Q2| 2019Q3| 2019Q4| 2020Q1
29.05.2020 | 28.08.2020 | % (Q/Q-1)° 03 03 03 -1,0 07 11
Employment, LFS 29.05.2020 | 28.08.2020 | % (Q/Q-4) 12 15 07 08 04 04
ILO unemployment rate, LFS 29.05.2020 | 28.08.2020 % 4,4 4,8 4,2 4,8 4,0 4,6
2020m1 2020m2| 2020m3| 2020m4| 2020m5| 2020mse
Industrial producer prices, domestic market 19.06.2020 | 20.07.2020 | % (M/M-1) o1 03 -0.8 03 -0.3 :
P prices, 19.06.2020 | 20.07.2020 | % (M/M-12) 1,9 15 04 03 0.2
Production volume in manufacturing. real 10.07.2020 | 10.08.2020 | % (M/M-1)3 14 42 12,6 174 10,3
9 10.07.2020 | 10.08.2020 | % (M/M-12) 1,2 63 5,5 -285 -20,1
Construction, real value of construction output 15.06.2020 115.07.2020 1% (W/M-1)3 10.2 83 -104 7] :
' P 15.06.2020 | 15.07.2020 | % (M/M-12) 7.0 6,5 21 6,5
Turnover in trade. real 24.06.2020 | 27.07.2020 | % (M/M-1)3 1,9 -1,0 -14,1 -14,3
' 24.06.2020 | 27.07.2020 | % (M/M-12) 0,1 24 134 -27,1
Nominal ¢ in market servi 24.06.2020 | 27.07.2020 | % (M/M-1)3 -0,1 03 142 195
ominalturnoverin market services 24.06.2020 | 27.07.2020 | % (M/M-12) 25 5.2 124 -30,9
2014 2015 2016 2017 2018 2019
General government deficit/surplus (ESA 2010) 31.03.2020 | 30.09.2020 | % BDP -5.5 -2,8 -1,9 0,0 0,7 0,5
Consolidated gross general government debt (ESA 31.03.2020 | 30.09.2020 % BDP 80,3 82,6 78,7 74,1 70,4 66,1
2020m1 2020m2| 2020m3| 2020m4| 2020m5| 2020mse
Economic sentiment indicator’, seasonally adjusted 24.06.2020 | 24.07.2020 %> 4,0 4,8 -3,8 -39,3 -32,6 -24,0
2020m1 2020m2| 2020m3| 2020m4| 2020m5| 2020ms6
EURIBOR, 3-month Beginning ofthe month*| % 0391 -0409  -0417|  -0254|  -0272|  -0376
Long-term government bond yields Beginning of the month % 0,22 0,04 0,32 0,75 0,75 043
Exchange rate, USD to EUR Beginning of the month uss 1,1100 1,0905 1,1063 1,0862 1,0902 1,1255

Source: SURS, BS, ECB, EUROSTAT, EURIBOR.org, calculations by IMAD.

Notes: 'Balance of payments statistics of the BoS. “External trade statistics SURS. 3Seasonally adjusted - SURS. *Seasonally adjusted — IMAD. *Difference between positive and negative answers, in %.

* calculations by IMAD.

For comparisons with the EU and EMU see: http://ec.europa.eu/eurostat/web/euro-indicators/peeis
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